








Oak Park Comcast Proposal Estimated Income/Expense (Families)

Revenue 24 Units 32 Units 40 Units

Rents are based on the 2010 allowable rents for a three-bedroom Tenant Rents 281,088  374,784  468,480  
households with incomes at 50% AMI

Vacancy rates are based on actual vacancies at current developments Vacancy (8,433)     (11,244)   (14,054)   
Interest, fees, laundry etc. Misc Income 2,880    3,840    4,800    

Gross Operating Income 275,535  367,380  459,226  

Expense

All variable operating expenses are estimated on actual 
per unit costs of current developments Administrative 7,200      9,600      12,000    

Tenant Utilities 36,000    48,000    60,000    
Maintenance and Repairs 12,000    16,000    20,000    

Fixed costs are either a) estimates based on building volume or -              
b) lender requirements (some expenses may increase with more units) Administrative 80,000    80,000    80,000    

Common Area Utilities 24,000    24,000    24,000    
First year RE Taxes and Insurance reserves are funded in total RE Taxes 128,000  128,000  128,000  
at construction completion from equity Building Liability/Property 45,000    45,000    45,000    

Maintenance Contracts 25,000    25,000    25,000    
-              

Replacement Reserve 7,200    9,600    12,000  
Total Operating Expense 364,400  385,200  406,000  
Debt Service 1,200    1,200    1,200    
Net Rental Income/Loss (90,065) (19,020) 52,026  

# of Floors 4           5           6           
# of Persons Served 90         120       150       

In the event a commercial tenant is not secured by construction completion
a reserve of 30 months ($275,000) would be established from equity.

Commercial Income 110,000  110,000  110,000  
Taxes and Insurance are shown as an expense of the housing at 100% Commercial Debt Service (98,000)   (98,000)   (98,000)   

Net Total Income/Loss (77,971) (6,895)   64,182  
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