








Downtown TIF Distribution — June 29, 2009

ADOPTED this 29" day of June, 2009 pursuant to a roll call vote as follows:

AYES:
NAYS:
ABSENT:
APPROVED by me this day of June 2009.
David G. Pope
Village President
ATTEST:

Teresa Powell
Village Clerk
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VILLAGE OF OAK PARK
AGENDA ITEM COMMENTARY

peﬁ 1 :.Wk— 1f]

Resolution or Ordinance No.

Date of Board Action 06/29/2009

Staff Review: Q /l/\
Chief Financial Officer '\l\‘ —

Crai@er
Village Manager's Cffice \/{W

Item History (Previous Board Review, Related Action, and History: The Village
Board entered into a settlement agreement in March, 1995 relating o the Madison Street
TIF District. The stipulations and terms of this agreement mirror the Downtown TIF
agreement except that the amount to be paid to District 97 is based upon 25% instead of
22.5% of the “deficiency” amount as calculated on the amount of the increment not
available for taxation by the District.

State Law requires that when a distribution in a TIF fund is declared by a local
government, those revenues must be returned fo all affected taxing districts in that
particular TIF on a proportionate basis to the tax rates in affect for that year. A worksheet
outlining the 2007 distribution for the 2009 Fiscal Year is attached as well as the
calculation of the settlement amount provided to the Village from School District 97. In the
case of the Madison Street TIF settlement agreement, the formula requires that 256% of
the total deficiency ($187,663 or 25% of $723,084) is to be paid to the District. The total
amount of surplus distribution for the 2007 tax levy is $566,976.49 as compared to
$545,022.26 last year. The Village's General Fund, as a taxing district within the TIF, will
receive $69,323.03 of this TIF distribution.

Item Policy Commentary (Key Points, Recommendation, Background): Since
this settlement agreement occurred after “tax caps” legislation, the language governing
the distribution of revenues for agency distribution is a direct result of a deficiency factor
established as a result of the difference between the original E.A.V and the annual growth
of the district. As growth of the district ocours, the Village has committed to remit to the
School District 25% of the property tax difference not received because of the TIF.




VILLAGE OF OAK PARK
AGENDA ITEM COMMENTARY

Page 2

Action of the Village Board in the passage of the attached resolution directs the Cook
County Treasurer's Office to distribute these funds to all the affected taxing districts
through the normal property tax distribution system. This distribution will occur no later
than June 30, 2009 and will require that the Village transfer funds to the County at that
time for it to take affect.

Iltem Budget Commentary: Adequate funds will be allocated in the 2008 budget for
this expenditure in account 2072-46204-101-580680 pursuant to a budget amendment for
separate board action. The Village General Fund will receive $69,323.03 of this
distribution in its standing as a local taxing body. This revenue was accounted for in the
2009 Budget.

Proposed Action: Approve the resolution.




RESOLUTION DECLARING A DISTRIBUTION OF $566,976.49 IN
TAX INCREMENT REVENUES FROM THE MADISON STREET
TAX INCREMENT FINANCE DISTRICT TO TAXING DISTRICTS

BASED UPON 2007 TAX RATES

WHEREAS: The President and Board of Trustees approved a settlement
agreement between the Village of Oak Park and Oak Park Elementary School
District #97, which was executed and dated March 6, 1995; and,

WHEREAS: The setflement provides for a settflement payment provided that
District #97 experiences certain deficiencies due to real property tax revenues
captured by the redevelopment project area; and,

WHEREAS: The President and Board of Trustees declared by Resolution dated
March 3, 1997 to provide pro-rata payments by declaring a portion of the tax
increment collected by the Village from the redevelopment project area pursuant
to the Tax Increment Allocation Redevelopment Act to be surplus funds within
the meaning of this Act.

NOW, THEREFORE, BE IT RESOLVED by the President and Board of Trustees
of the Village of Oak Park, illinois:

The Village declares that $566,976.49 of tax increment revenues are surplus
funds within the meaning of the Act and that these funds are real property tax
revenues and shall be returned to the Cook County Collector to be distributed to
all taxing districts on a pro-rata basis determined by the extended 2007 tax
levies.

THIS RESOLUTION shall be in full force and effect from and after its adoption
and approval as provided by law.



Madison Street TIF Distribution — June 29, 2009

ADOPTED this 29" day of June 2009 pursuant to a roll call vote as follows:

AYES:
NAYS:
ABSENT:
APPROVED by me this day of June 2009.
David G. Pope
Village President
ATTEST:

Teresa Powell
Village Clerk
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VILLAGE OF OAK PARK
AGENDA ITEM COMMENTARY

Resolution or Ordinance No.

Date of Board Action June 29, 2009

Staff Review:

Chief Financial Officer &U\/\/\/-
Crw@zsner

Village Manager' Office u//a’/

1

ltem History (Previous Board Review, Related Action, History): From time to
time, items arise that were not contemplated during the normal budget process that
nonetheless require action.

item Policy Commentary (Key Points, Recommendation, and Background):
Attached for the Village Board's approval is a Budget Amendment Ordinance that amends
budgeted expenditures for Department of Planning and Development line items in the
2009 Budget.

This amendment reverses a previous amendment specific to the expenses of the Oak
Park School District €7 seitlement agreement payment obligation as discussed under a
separate resolution and cover that was presented to and passed by the Board on
February 23, 2009. Resolutions affected the amount to be paid is expected to be
presented to the Board on June 29" which effectively replace the earlier resolution and
therefore require this amendment to the Budget

item Budget Commentary: The dollar amounts are exactly those listed under the
separate covers resolving to make payment, $566,976.49 from the Madison-Street TiF
(2072-46202-101-580680) and $1,562,099.68 from the DTOP TIF (2098-46202-101-
580680).

The original version of the Budget appropriated these dollars.

Proposed Action: Approve the ordinance.




ORDINANCE AMENDING THE 2009 ANNUAL BUDGET

BE IT ORDAINED by the President and Board of Trustees of the Village of Oak
Park, Cook County, Illinois, that the 2008 Annual Village Budget is amended as
follows:

Expenditures are hereby amended to reflect the changes to the Department of
Planning's 2009 Budget:

ACCOUNT DESCRIPTION STRIKE ADD
AMOUNT AMOUNT
1001-46202-101-580680 | Tax Agency Distribution | $658;4+8 $0
2072-46202-101-580680 | Tax Agency Distribution 50 $566,976.49
2098-46202-101-580680 | Tax Agency Distribution 50 $1,662,099.68

ADOPTED this 29™ day of June 2009, pursuant to a roll call vote as follows:

AYES:
NAYS:
ABSENT:
APPROVED by me this day of June 2009.
David G. Pope
Village President
ATTEST:

Teresa Powell
Village Clerk






